
  

 

Summary published in connection to the admission 
to trading of shares in Tomra Systems ASA on 
NASDAQ OMX Stockholm   
  

This summary is entirely based on information available in Tomra Systems ASA (also referred 

to as the “Company” or “TOM”) annual reports, interim reports, the Company´s website, press 

releases from the Company or information given by the Company´s primary exchange.  If 

nothing else is stated “website” indicates the Company´s corporate website and “annual report” 

indicates the Company´s annual report. The Swedish FSA has not approved this summary. 

General 

Admission to trading of listed shares 

OMX Treasury AB has applied for admission to trading of shares in The Company on 

NASDAQ OMX Stockholm. 

The Company is listed on the regulated market at Oslo Stock Exchange. The Company’s latest 

published prospectus was published in January 1985 and is available at Oslo Stock Exchange, 

www.oslobors.no. 

Information regarding this Summary 

This summary is not part of a prospectus and is issued by OMX Treasury AB solely due to the 

fact that the Company’s shares are being admitted to trading on NASDAQ OMX Stockholm’s 

regulated market, in accordance with the Swedish Securities Market Act (2007:528) chapter 15, 

section 4, sub-section 1.  

The Company has not been involved in preparing this summary. In accordance with the 

Swedish Financial Instruments Trading Act (1991:980) chapter 2, section 7, the Company will 

be notified by NASDAQ OMX Stockholm of the decision to admit the shares to trading on the 

regulated market. 

All information in this summary is based on information published by the issuer.  

The purpose of this summary is to provide the market with information on the Company in 

accordance with the Swedish Financial Instruments Trading Act (1991:980) chapter 2, section 7. 

The purpose is not to provide sufficient information for making investment decisions regarding 

the Company share. Investors shall not base investment decisions on the information in this 

summary. On the contrary, investment decisions shall be based on information issued by the 

Company as a whole. 

The preparation of this summary shall not in any circumstances mean that the contents of the 

information on the Company would not have changed after the issuing date of the summary. 

This summary is not a guarantee, neither by the Company nor OMX Treasury AB, regarding 

future events and shall not be considered as such.  

Note to the investors 

The purpose of this summary is not to be an encouragement or advice to invest in the Company. 

The summary shall not be distributed outside Sweden, except as such circumstances where this 

information does not breach any local legislation. Neither the Company nor OMX Treasury AB 

http://www.oslobors.no/
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nor their representatives have any kind of legal liability on any breaches referred to above, 

irrespective of whether such limitations are known or unknown by the investor.   

Tomra Systems 

Group Information [Investor presentation dated 16th of July 2009] 

TOM is a leading global provider of advanced solutions enabling recovery and recycling of used 

materials and was founded in 1972. TOM started out with design, manufacture and sale of 

reverse vending machines (RVMs) for automated handling of used beverage containers 

Today, TOM is the leading global provider of advanced recycling technology - not only for 

beverage containers. 

 

TOM is active in more than 45 markets - most of Europe, North America and Japan. 

 

The Company has some 2,100 employees and the revenues for the full year 2008 was ~3.6 

billion NOK. 

 

TOM was listed on the Oslo Stock Exchange the 18
th
 of January 1985. [Confirmed by the Oslo 

Stock Exchange 17th of September 2009] 

 

The TOM investor website is www.tomra.com 

  

Vision and production strategy [Investor presentation dated 16th of July 2009] 
The TOM vision is to be a leading global provider of advanced solutions enabling recovery and 

recycling of materials. 

 

TOM’s production strategy is in short to:  

maintain a highly flexible, supplier-based system for the production of its reverse vending 

machine (RVM) equipment. This flexibility allows the Company to quickly respond to the large 

swings in demand associated with implementation of deposit systems. 

 

History [TOM’s Corporate brochure] 
TOM was founded on 1 April 1972 in Asker, Norway. Today the company has activities in 

more than 45 countries around the globe. The story of TOM begins with innovation. Creating 

the world’s first automated bottle return machine in 1972, TOM´s innovative approach was 

rapidly embraced by store owners who were looking for a more efficient way of handling the 

return of used beverage containers to their stores. As the recycling challenges have grown since 

that time, TOM has consistently responded with innovative, reliable and cost-effective 

solutions.  

 

The Headquarter is located Asker, Norway. 

Outlook [Annual report 2008] 

There are strong underlying macro trends that are working in favour of TOM’s business. The 

amount of waste produced in the world is increasing year by year, there is a lot of focus on 

environmental protection, and legislation continues to be introduced that either encourages or 

requires effective recycling solutions. At the same time the world is now in a global recession, 

with falling economic activity in many of TOM’s principal markets. Weaker earnings 

combined with reduced access to credit are leading companies to be more cautious about 

investing. The recession has also resulted in a significant fall in energy and commodity prices. 

http://www.tomra.com/
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TOM’s business segments are impacted differently by changing economic cycles. 

 
[Q3 2009] 

As the German one-way race is close to completion, the sales within Collection Technology in 

Europe are expected to slow down slightly going into 2010.  

In recent months, NOK has strengthened against EUR and USD. With less than 5% of revenues 

in NOK, a stronger NOK has a negative impact on Tomras financial performance. 

 

 

Recent Developments [Q3 2009] 

 

Highlights from third quarter 2009 include:  

-Strong performance in Collection Technology Deposit  

 

-Improved performance and outlook in Industrial Processing Technology  

 

-California negatively influenced by reduced handling fees  

 

-Revenues of 856 MNOK (881 MNOK in third quarter 2008).  

 Down 11% after adjustment for currency change  

 

-Operating expenses of 198 MNOK (223 MNOK in third quarter 2008). Down 7% after 

adjustment for currency change and one-time costs in 2008  

 

-Operating profit of 132 MNOK (137 MNOK in third quarter 2008 after exclusion of one-time 

charges)  

 

-Strong cashflow from operations of 194 MNOK (106 MNOK in third quarter 2008)  

 
[Q2-09] 

TOM shows continued strong performance in Collection Technology Deposit. Further, the 

Company improved outlook in Industrial Processing Technology with increased order backlog. 

 

 

Management Change [Q2-09] 

 

The Company communicated in March this year that Stefan Ranstrand will take on the position 

of President and CEO of Tomra Systems ASA from August 10, 2009. Greg Knoll decided to 

leave his job as head of the US operation, during the month of June. Due to the importance of 

the various segments in the US, California and the East Coast operation now report separately to 

the CEO. California is temporarily being managed by the Group CFO Espen Gundersen. A 

search for two new managers was initiated in early June. 

Board [website/Corporate Governance - Directors] 

Svein Rennemo (b. 1947), Chairman 

Bjørn M. Wiggen (b. 1959), Deputy Chairman 

Jorgen Randers (b. 1945) 

Hege Marie Norheim (b. 1967) 

Aniela Gabriela Gjøs (b. 1959) 

David Williamson (b. 1959) – Employee representative 

Ingrid Solberg (b. 1972) – Employee representative 
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Group Executive Board [website/ Group management] 

Stefan Ranstrand (b. 1960) – President and Chief Executive Officer, Tomra Systems ASA 

Harald Henriksen (b. 1963) – Senior Vice President Technology 

Espen Gundersen (b. 1964) – Chief Financial Officer 

Heiner Bevers (b. 1960) – Managing Director, Tomra Germany 

Haakan Erngren (b. 1960) – Vice President, Tomra Nordic 

Rune Marthinussen (b. 1959) – Managing Director, TiTech 

Ton Klumper (b. 1955) – Vice President, Tomra Western and Eastern Europe 

Håkon Volldal (b. 1976) – Senior Vice President Business Development 

The Shares [website / Investor relations / Share holders] 

There were 150 020 078 shares outstanding as of 16
th
 of November 2009.   

The Company's common stock is listed on the Oslo Stock Exchange (OSE) under the symbol 

"TOM”. 

Share buy-back programs [Website Investor relations / Dividend and buy-back program] 

In periods where the company has a significant net cash position in excess of what is required to 

finance future growth and fulfill the company’s objectives related to dividend payments, TOM 

expects to use share buy-back programs to return excess cash to shareholders. 

Largest shareholders [website/Financial Reports - Proxy Statements/date Title/04/10/09]  

Top 20 shareholders (as of 16 November 2009) 

  
Number of shares Ownership 

1. Orkla ASA 23 000 000 15,3 % 

2. Folketrygdfondet 16 081 200 10,7 % 

3. The Northern Trust C Treaty account 12 346 144 8,2 % 

4. JP Morgan Chase Bank Nordea Treaty account 8 965 439 6,0 % 

5. Bank of New Your MEL ADR Department 3 000 081 2,0 % 

6. Clearstream Banking CID Dept, Frankfurt 2 455 207 1,6 % 

7. State Street Bank AN A/C Client Omnibus F 2 326 806 1,6 % 

8. Skagen Vekst 2 150 000 1,4 % 

9. Euroclear Bank S.A./25% Clients 2 013 404 1,3 % 

10. Holberg Norge v/Holberg Fondsforvaltning 1 995 000 1,3 % 

11. Nikko Bank (Luxembou S/A Non Agreement  1 919 500 1,3 % 

12. The Northern Trust C Non-treaty account 1 836 634 1,2 % 

13. Tomra Systems ASA 1 685 979 1,1 % 

14. Intesa Sanpaolo SPA Clients 1 621 660 1,1 % 

15. JP Morgan Chase Bank F&C ICVC Lending A 1 573 200 1,0 % 

16. State Street Bank AN A/C Client Fund Numb 1 491 059 1,0 % 

17. Bank of New York MEL S/A Mellon Nominee 1 1 374 792 0,9 % 

18. SHB Stockholm Client C/O Handelsbanken AS 1 330 493 0,9 % 

19. RBC Dexia Investor S S/A Dub-non-resident 1 313 900 0,9 % 

20. Danske Bank A/S 3887 Operations SEC. 1 269 096 0,8 % 
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Remuneration and Share-based remuneration and outstanding stocks 

Remuneration 
Extract from principles for remuneration of Group Management 

Salary should include both a fixed and a variable part. The variable salary may amount to a 

maximum of 50% of the fixed salary. Fringe benefits should be moderate and only account for a 

limited part of the remuneration package. There should be no special pension plans for Group 

Management members. In 2006 the option program in TOM was replaced by a long term 

incentive plan for Group Management members. The entire principles for remuneration of 

Group Management are found under the Corporate Governance section of the annual report.  

 

Please refer note 13 Annual Report 2008 for more information about remuneration.  

 
Share based remuneration 
No new option programs will be established in 2009, neither for managers nor employees of 

TOM. However, a share saving program has been introduced where managers and employees 

within the Group can invest in TOM shares at a discounted price, under the assumption that the 

shares are kept and employment continued for a given period of time. For more information, 

please refer to Annual Report 2009 page 49. 

Information on the financial figures  

The revenue for the TOM in 2008 was 3,621.9 million NOK [annual report 2008] 

Extracts of Consolidated Income Statements and Balance Sheets for TOM for the year ended 31 

December are presented below. All figures in million NOK. 

[annual report 2008] 

Extract - Income Statement 2006 2007 2008 

Revenue 3,965.0 3,489.5 3,621.9 

Operating Income 655.0 445.1 456.2 

Net Profit/Loss 291.8 291.7 439.9 

 
 
 

Extract - Balance Sheet 2006 2007 2008 

Non-current Assets 1,526.6 1,347.7 1,755.4 

Current Assets 1,783.5 1,604.5 1,838.4 

Equity 2,037.4 1,680.1 2,084.4 

Balance sheet Total 3,310.1 2,952.2 3,593.8 

 

 

Important notice 

For further financial information about the Company, please refer to the Company’s financial 

reports. Comments regarding recent development and forward looking statements please refer 

Annual and Quarterly reports and press releases as well as the Company’s webpage. 

The accounting Policies [annual report 2008] 

Significant accounting policies 

The consolidated financial statements of the Company for the year ended 31 December 2008 

comprise the Company and its subsidiaries and joint ventures (together referred to as the 

“Group”) and the Group’s interest in associates. The financial statements consist of the income 

statement, statement of recognized income and expense, balance sheet, cash flow statement and 

notes to the accounts 
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Further The consolidated financial statements have been prepared in accordance with 

International Financial  Reporting Standards (IFRS) and appropriate interpretations as adopted 

by EU, The Norwegian Accounting Act and stock exchange regulations 

 

For more details regarding accounting policies please refer to the Company’s financial reports. 

Risks [annual report 2008] 

The Board is responsible for approving the Group’s strategy, its principal markets and the level 

of acceptable risk. It has established risk management processes to identify the key risks facing 

the business and ensure those risks are managed effectively. For detailed information on risks, 

please refer to inter alia the Annual report of 2008, also study the Company’s other financial 

reports, and relevant sources. 

Liquidity 

It is not sure whether there at all times will be a high liquidity for the Company on NASDAQ 

OMX Stockholm’s regulated market. The market price of the Company may fluctuate 

significantly depending on different factors. The market process of the Company’s shares may 

fluctuate significantly which does not necessarily depend on the The Company success of its 

business operations or future forecasts. Lack of liquidity may partly depend on the fact that the 

market prices of securities may fluctuate more on NASDAQ OMX Stockholm in this case than 

on those exchanges where these securities are traded more actively. NASDAQ OMX Stockholm 

has the ambition to have several Liquidity Providers to mitigate this risk. 

Exchange rate 

The Company share’s exchange rate on Oslo Stock Exchange is NOK. The trading on 

NASDAQ OMX Stockholm will take place in NOK.  

The Company’s information obligation 

The Company has no information obligation regarding the current admission to trading of the 

shares at NASDAQ OMX Stockholm, neither based on the Swedish Securities Markets Act nor 

on NASDAQ OMX Stockholm’s rules. However, by being continuously primarily listed on 

Oslo Stock Exchange’s regulated market, the Company complies with the Norwegian legislation 

on information obligation and its home exchange’s disclosure rules. The Company has no 

further obligation to disclose price sensitive information in Swedish language but the Company 

normally uses Norwegian and English language with regard to its disclosure practices. The 

Company’s press releases and financial reports are generally available in Norwegian and 

English language. By having Norway as home member state, the Company is under obligation 

to meet Norwegian requirements on publication and storage of information in Norway’s 

national information database for issuers (OAM) which is handled by Oslo Stock Exchange 

www.newsweb.no. 

The availability of information on The Company 

The company’s website in English and Norwegian: www.tomra.com 

Norwegian national storage regarding all price sensitive information published by companies 

whose shares are admitted to trading on a regulated market in Norway: www.newsweb.no 

The availability of this summary  

This summary is supplied by NASDAQ OMX on www.nasdaqomxtrader.com. 

http://www.newsweb.no/
http://www.tomra.com/
http://www.newsweb.no/
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Information obtained from the external information sources and declaration on this 

summary  

The information on the Company originates from financial reports, press releases on financial 

accounts published by the Company as well as from the Company’s investor web page. 

OMX Treasury AB has issued this summary which is based on information published by the 

Company. In accordance with the Swedish Financial Instruments Trading Act, chapter 2, 

section 15, OMX Treasury AB declares that it has accurately ensured, to such extend as 

appropriate, that the information in this summary is repeated appropriately and that no facts are 

omitted from the information in the summary that could result in that the repeated information 

in this summary would be misleading or inaccurate. 

According to the Swedish Financial Instruments Trading Act, chapter 2, section 14, sub-section 

3, please note that any investor who commences judicial proceedings as a result of information 

in this summary may be compelled to pay for a translation of the document.  

 


